SRR T R R
The “Yale Model” Has Become Heavy on Alternatives

Yale Endowmeht’s Allocation to Alternative
Investments Continues to Increase Over Time

HI T
IIIIIIIIIIIIIII

'86 87 ‘88 '89 9 ‘91 92 93 94 95 96 97 '98 '99 '00 ‘01 '02 ‘03 "04 '05 '06 '07 '08 ‘09 '10 11 "2

FixedIncome M Alternative Strategies/Assats ™

Equity l
Source: Yale Endowment Reports. Target asset allocation as of June 30 for each year. Excludes cash.






